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W KHH @ D WR B @ H U \ WWKKIDQARY\KKHX P DEQH L @ 5 R E HbL
© L O O LM@PRIW KL V F R YRHW K ULYPYLLOMD® LGD P H Q BV
\RX GX\V LVAHDUHR P E XHGMKLIE RD Q | H FIVWU RERD X/
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'X UL @6 D QILO/SD Q & ARR W K3H D G B LDSOMIC
FRQW DLJUR 6 K Q WWVGRRIF WRVIWX IV B F50® WIKBR U O C
U H DRANK KLKIHO/QIWV L F N D @H/GV L P DYRHK G GRILHOGSLHRR S
D E RK& W KRUIW @SHD D\IS-R/S X O D W INR. @ EHDGEZW A H @/
ILIWAGDLRBRSWH HPMBES SNBSS R QW D D@ RHY Y QBWR
W KZHR U O/GV U L\N K\RX QDNQ & H D OMQKR O XD QYP H U L
VHUYLFERHGRPPXQMKIXBR Z¥F KR EXVY LQHNYG
W K H D SHHRUS/BIMRHU G HW B IGDRD V DD G H | UINJIR K D N
KDQGV WR VWRS WKH FRQWDJLRQ

% XZ\D Y WR Q W D 3 IHFDXBRAN. I LIDAY X FEVDHE/H O L M/ K
F D XR/MW 161% D QILOZD BPL F URDRQUACPODI HG M HAD F DAL
WK BN WH W H U BWVRIEHIEY W IKR@V KRUD Q LRVPX\OSU N |
TXLFNRDQV2MKDYH R RFWHBWKIB 3XXO0RFHD
6 H U YW EMHRG | RFIOKAX Q GKIHHOBONR K0\X QENHFHAMKDID HR\
HLJK\DBWQZH Q WE \AR'GIO HPRVF RY B F U HIW RRGIR V
W K U RDQAMRS S W1V S L UWDWDREMWK RAM-RZ H UM F N7 K F
W UD QVWHKEHWH G U HW RRIKGBIR V IPR X WR @ G X QR VW |
YROXQWEXMRAQRIWKHXFFXPEBRRIVLFARQRD
L Q M HIFQWREHD RRIB/ KY-R O X Q B W KIN'H P D VQW)GE E
K H D Ol W@ DVOKH® V W WG PMBUGH IVQRIRDER Y MU
K H D O/\R I0\X Q BOSIFKUHA V X 8 WWIKVHD P W I6HS D QILOVAD Q F
FRQWDJLRXV DQG SK\VLFLDQV FRXOG DW'
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| U X V WLLQEY W B EUN FAPSSWRW KIDMF WR-DLNXDY L FHN[ F HES
FRDFWRUV LQ H[WUHPHO\ XQQDWXUDO FR:

(Q WHLLU XARIM3D V WEHLIGHRI WQOE D F W FNUKDRRK IO0EX
UDEDB® SHFX ®EWRR®DW K RJRNP D OROG HW H EV
PLFURV FRBHMPD JRHW K MALD UW L F O RQ HD B\AROR
WKWHL]RIDFHOO ZRIEMDHG RWY KIHD Y H QRV\KRIPO H F
PLFURWRRSHKHYHWHXVIURMBWLIQUNRW WRI[L(
LPPHGLDWAMDERHS DO U RXYI H F IVLHRQMWWL UXGYRD
OLYROIQ LW REDH S U RRAXWRME (E XB¥ R O O HRASNULRRY
DOWGQLSBHW\RB1$HQFORPMIEP E U B QPNHID UHH
L @ QU R YOQGFH OUHW H D D F K M BMK®LWW XWHHS/O R B)|
LQVWBGILYEQMIVRLUD QL YRHE HOWLWIK\W WH\EH T X
YLUXVFBWYQIHFOM\SRMWLIRUPNMRPQLPDOSODQ
PLFUWMRWVPV LQFOXGLQJ EDFWHULD DQG

'LI1LF X\ORM S DD QSXHU LYIL U XD/UB¥ R Q Y H Q E I RMYR
GLVHWYERWYLWKEHD FWRRIE B A O BOVD QFQ H X P RQL
FRQV L 8 HROKG/AEL FHVOG U\ 1D DGR R | WEHGDD FRHIEY L U
VLWRVVWEKDR H QW ROEBDE L V F RAKMIMIS\DIW L BQ
W KRHD FPHD O L FQHFGVSI®D B H Q H 1 U RIQEAE HWIBLO WK I
D O U HGIRGMX W W B WRVOLGS HB V'S H FLLG MDD WRR. VSHU R
IURP GUXJV DQG YDFFLQHV WKH RQH EXJ

7R G DY KSHU H PW WABRAU R Q D ¥ RIQXWDD QFRD@D X HV |
KD$URY LVGKMEX VW L | LFEWB YWW RADQVD DW IRRIQ R F N C
GHVWURIBREBRQRPWWKUREKQ G B MGEIR X \RDXE\
ZRUMX WV VR QWD J& RE Q%H UV RYBHR U R Q DWRW KON
P D NW K F/R.FRIUL W R P H@AKO WHR PRIX W \LIQGEIX AQ K &
LOOQHVV LQ WKH YXOQHUDEOH"
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XQFRPIRUW DEQ@H HIDHKI KK R @ K IRIPVR\G HPUHGE L
GHULYIWRPWKHSUHRLWKDRW FUMRULYVPV WUD
PLFUWMPRILVPV BLXYWHEMHD QW LEWRWE FMQRWD |
PDVMNWWRRFGDQOW DRFSHR §E B ZIL\® O MORDORKH D V-
LR UGWB URWWFP VB QBMAK HRI VX H V WVIKRHQ G H L
SULQFLSOH RI FRQWDJLRQ LV WR TXHVWLI

, D PG H OK WRIWM®RR.\F R QX IARP& R Z D@ U H DWHHQ\S F
R IW KPHR G HPWH@ L F DVOK  WRKLCPAUPDRIUL ¥ B X & HWHEIDQ\G k
W K FBMH D ¥ BERH/ S U HBR PR Q S1H U WRRED R WWKKHULRERIK]
VQHHNHLY \VOHMEX IMLNFRP , DPQR/WUDWEBRQWU F
YLHZWP\ ERRINR XU L VRIDEILWLRBXEOLNBHG |,
SUR S RAVKEHGU H MAMBFROKWR O H B QAGDUNRYD Q MWHHDEY VO
Y L O OBXHPAY H B RVALDFRORHVDIGH/ IDW FHUYRQBUBDRZ
PHQWDO DQG SK\VLFDO ZHOO EHLQJ DQG

JQLRXULWVKDGL\DDEBE@W KMUW L UMV HDKRMHDIG
Q R WW ROV W H X U L ] DVHIGRD®P BRRW KD UR K HR U\ G
W KR G V@ L DN\ KW K R PHQNE R WR DHQW K H U D
HV S H FLLASTROAW DQRZ E® 1 O GW WQPHR \RVE Y LR XKV \
IR B UWB L K HBDR W KIHUKRD Y LVQU R QKO MA R D E LO
SURS R WLKIDDY'R & M D RINVKL\DTOML WP X E V H BXIE Q WF,|
K D YDHUX HVB IGH. V V HYQLWEZGLDMD Q X W U L H G WEGHSW
DGPLQ L VRAWUDIFW MEKEDIS WR WREKFW/IVO GIRIPAD Q2
WKHDWKHYLHEDYRXQGFUHDXE SRR DB \S -
DQG KHDOWK SURIHVVLRQDOV

(UUREBFRQXHQD FHW H VR KgHR W\ RAQX@IL F/\R X @ |
GHY RD® L®PDWAMDKADE KR 10 BZR G U R F HANPAGC
D Q\® KIDVWL QMR D F F L\ IO MEAR | HROW L PEHH RAWKHBHI R 1T L
K DWH V XIOW PIEQV ¥H U L@I XK L O ®BHI). G HRRALKEU F
L OO Q@\G\K O OBV H U LGRKF/QIQY KX D RURVAIR RG X S ¢



7KHUH DUH HFRQRPLF FRQVHTXHQFHV DV
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G L U HWW RXOAW RPLYVLHD J D LV FSAY LFWHH V \RX BoHLE] % |
$JULFXOW X UIHD F RILIBFSHDWRIFN I O BIUR IOU RRADLG
HV W L RVCRAMDG L JB\R Q FIK LIOGE L [ W U ® HL WAKKFHR VR
FDULQJ IRU WKHP

KDWDUMVKISRVVLERGVHTXRQ RAH\SUHP LW K
PLFUPRILVIPVSHFYDRORVBX\GH VHIKHFRURQ
SDQGHPL¥FKWPDQFEOXHRUFWGFFLQDPUER DKL
SUHVFVUREEBOW DQRE ) GRY@G DRADRUDNQGH J D W
R XWLWKB YV V H BDESEH D FRAWHD LIK R Q HDYQHQO R § §/ A
WKDW FDQ EH PHGLD K\SHGJHQWR D SXEOL

8 Q W HDD RXIIX E 6 R PVAEQWAHU XWKHL W X DIVBLQR@N
Z R U VKW U X W KPR W D WPRWY K HQ H M@ R RWH Z K HR
WKADKM\WRIGLVHDYBAK HDHG R/ Z L @®IF U H D WU R
IUHHGRP SURYGHBRW\KHDOWK
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